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REPORT OF THE AUDITOR GENERAL OFTHE REPUBLIC OF TRINIDAD AND TOBAGO

ON THE FINANCIAL STATEMENT OF THE CHAGUANAS BOROUGH CORPORATION

MAYOR’S FUND FOR THE YEAR ENDED 307 SEPTEMBER, 2021

ADVERSE OPINION

The Financial Statement of the Chaguanas Borough Corporation Mayor’s Fund (the Fund)

for the year ended 30" September, 2021 has been audited. The Statement comprises an Income

and Expenditure Statement for the year ended 30" September, 2021 and Notes to the Financial

Statement numbered 1 to 5.

2. In my opinion, because of the significance of matters described in the Basis for Adverse

Opinion section of this report, the accompanying financial statement does not present fairly, the

financial performance of the Chaguanas Borough Corporation Mayor’s Fund for the year ended

30" September 2021 in accordance with the cash basis of accounting.

BASIS FOR ADVERSE OPINION

Bank Balance Mayor’s Fund Account

Donations $10,000.00

3.1 Income of $10,000.00 for the year ended 30" September, 2021 (2020: $20,000.00)

described as ‘Donations’ in the Income and Expenditure Statement represents revenue of the

Chaguanas Borough Corporation and not Income of the Mayor’s Fund. Notes | and 3 to the

Financial Statement are relevant.

Stale-Dated Cheques $38,375.00

3.2 As explained in Note 5 to the Financial Statement, stale-dated cheques amounting

to $38,375.00 were not written back to account as at 30" September, 2021. The stale-dated

cheques resulted in the Bank Balance Mayor’s Fund Account being materially understated

by $38,375.00.

4. The audit was conducted in accordance with the principles and concepts of International

Standards of Supreme Audit Institutions (ISSAIs). The Auditor General’s responsibilities under

those standards are further described in the Auditor’s Responsibilities for the Audit of the

Financial Statements section of this report. The Auditor General is independent of the Chaguanas

Borough Corporation (the Corporation) in accordance with the ethical requirements that are

relevant to the audit of the financial statement and other ethical responsibilities have been fulfilled

in accordance with these requirements. It is my view that the audit evidence obtained is sufficient

and appropriate to provide a basis for the above audit opinion.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE

FINANCIAL STATEMENT

5. Management of the Corporation is responsible for the preparation and fair presentation of

the financial statement in accordance with the cash basis of accounting and for such internal

control as management determines is necessary to enable the preparation of a financial statement

that is free from material misstatement, whether due to fraud or error.

6. In preparing the financial statement, management is responsible for assessing the Fund’s

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless management either intends to liquidate or

to cease operations, or has no realistic alternative but to do so.

7. Those charged with governance are responsible for overseeing the Fund’s financial

reporting process.

 



AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

8. The Auditor General's responsibility is to express an opinion on the financial statement

based on the audit and to report thereon in accordance with section 116 of the Constitution of the

Republic of Trinidad and Tobago.

9. The Auditor General’s objectives are to obtain reasonable assurance about whether the

financial statement as a whole is free from material misstatement, whether due to fraud or error,

and to issue an audit report that includes her opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with auditing standards

will always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions ofusers taken on the basis of the financial statement.

10. As part of an audit in accordance with accepted auditing standards, the Auditor General

exercises professional judgment and maintains professional skepticism throughout the audit. The

Auditor General also:

Identifies and assesses the risks of material misstatement of the financial statement,

whether due to fraud or error, designs and performs audit procedures responsive to those

risks, and obtains audit evidence that is sufficient and appropriate to provide a basis for

an opinion. The risk ofnot detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

Obtains an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Fund’s internal control.

Evaluates the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Concludes on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund’s ability
to continue as a going concern. If the Auditor General concludes that a material

uncertainty exists, the Auditor General is required to draw attention in her audit report to

the related disclosures in the financial statement or, if such disclosures are inadequate, to

modify her opinion. The Auditor General's conclusions are based on the audit evidence

obtained up to the date ofher audit report. However, future events or conditions may cause

the Fund to cease to continue as a going concern.

Evaluates the overall presentation, structure and content of the financial statement,

including the disclosures, and whether the financial statement represents the underlying
transactions and events in a manner that achieves fair presentation.

1]. The Auditor General communicates with those charged with governance regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that were identified during the audit.
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SUBMISSION OF REPORT

12. This Report is being submitted to the Speaker of the House of Representatives, the

President of the Senate and the Minister of Finance in accordance with the requirements of

sections 116 and 119 of the Constitution of the Republic of Trinidad and Tobago.
yy
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2380 MAY, 2025
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GAITRIE MAHARAJ

PORT OF SPAIN K ae AUDITOR GENERAL (AG)
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CHAGUANAS BOROUGH CORPORATION

MAYOR’S FUND

INCOME & EXPENDITURE STATEMENT FOR THE

FINANCIAL YEAR ENDED 30™ SEPTEMBER, 2021

$ $

INCOME

Donations 10,000.00 20,000.00

Add: Cancelled Cheques

10,000.00

Expenditure: (Fund Activities)

Bank Charges

TOTAL EXPENDITURE

Surplus /(Deficit) on Activities 10,000.00

Less:

Deposits omitted in Vote Book

Payment made from Recurrent A/c

Adjusted Surplus/(Deficit) 10,000.00 19,200.00

Surplus b/f on 1/10/20 52,285.66 33,085.66

Surplus c/f on 30/09/21 62,285.66 52,285.66

Bank Balance Mayor’s Fund Account 62,285.66 52,285.66
 

The notes at pages 2-3 form an integral part of the financial statement.

BX aslboos
Officer. Chief Executive Officer.

Chaguanas Borough Corporation. Chaguanas Borough Corporation.

CHIEF EXECUTIVE OFFICER
CHAGUANAS BOROUGH CORPORATION

CRAGUANAS UGH CORPORATION

 



CHAGUANAS BOROUGH CORPORATION

MAYOR’S FUND ACCOUNT

NOTES TO THE FINANCIAL STATEMENTS

FOR YEAR ENDED 30™ SEPTEMBER, 2021

Note #1 - General Information

In accordance with Section 110 of the Municipal Corporations Act 21 of 1990, the Council of the

Chaguanas Borough Corporation passed a resolution to establish a Mayor’s Fund at its Third

Finance, Planning and Allocation of Resource Committee Meeting held on 13" October, 2003.

Approval was granted for the establishment of Mayor’s Fund by Cabinet Minute No. 2177.

On 10 February, 2004 the Mayor’s Fund Account was opened at the First Citizens Bank

Limited. The purpose of the account is for the deposit of donations and contributions from

corporate citizens and other stakeholders of the Borough, and the disbursement of such funds

to charitable and sporting organization, religious groups, and needy citizens.

Fund comes primarily from public donations and internally generated funds from the Mayor's

Ball.

Note #2 - Summary of Significant Accounting Policies

|. Basis of Preparation

The Financial Statement of the Mayor’s Fund had been prepared on a cash basis in accordance

with Generally Accepted Accounting Principles.

income is recorded when contributions are received by cash or cheque.

Expenditure is recorded when payments are made by cheque.

Bank charges are deducted at source and reflected on the bank statement.

A Cash Book and Vote Book are maintained by the Corporation, and the Council’s approval is

required for expenditure.

(I. Presentation Currency

The Financial Statement of the Mayor’s Fund is prepared in Trinidad and Tobago dollars (TT$).

 



CHAGUANAS BOROUGH CORPORATION

MAYOR’S FUND ACCOUNT

NOTES TO THE FINANCIAL STATEMENTS

NOTE # 3 — INCOME STATEMENT FOR THE FINANCIAL YEAR ENDED

30™ SEPTEMBER, 2021

'

Date | Receipt# Payee Particulars Amount $

10,000.0015/02/21 4608 Pearl and Dean Contribution to the

(Caribbean) Ltd Mayor’s Fund

| Total 10,000.00 



CHAGUANAS BOROUGH CORPORATION

MAYOR’S FUND ACCOUNT

NOTES TO THE FINANCIAL STATEMENTS

NOTE #4 — EXPENDITURE STATEMENT FOR THE FINANCIAL YEAR ENDED

30 SEPTEMBER, 2021

Cheque # Particulars
;

Amount $

N.B. Expenditure in the amount of $13,125.00 for Tima Impressions Ltd. was entered in the

Vote Book for financial year 2021, however, was actually expended in the Cash Book and

Bank Reconciliation Statement in the financial year 2022.

Additionally, although the voucher is dated 30 September, 2021, the cheque was written on

1% October, 2021. Therefore, this expense was accounted for on the Financial Statements for
the financial year ended 30°" September 2022. 



CHAGUANAS BOROUGH CORPORATION

MAYOR’S FUND

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30" SEPTEMBER, 2021

Note #5 — STALE-DATED CHEQUES

The Chaguanas Borough Corporation presently has stale-dated cheques in the amount of

$38,375.00. We are still awaiting the policy and procedure from the ministry on the process of

writing these cheques back into the accounts as a liability. 


